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Colorado Housing and Finance Authority

1981 Blake Street

Denver, Colorado    80202

Re:
Application for Low Income Housing Tax Credits for 


Existing Building(s)

Name of Project:

Address of Project:

Applicant:

Ladies and Gentlemen:


We have acted as counsel to __________________________________________ (the "Applicant") in connection with the Applicant's application to the Colorado Housing and Finance Authority (the "Authority") for an allocation of low-income housing tax credits with respect to the acquisition of the captioned project ("Project").


For purposes of our opinion, we have examined the Applicant's application to the Authority for Low Income Housing Tax Credits dated ____________________, 20___ (the "Application"), Section 42 of the Internal Revenue Code of 1986 as amended (the "Code") and the regulations issued pursuant thereto and such other records of the Applicant as we believe applicable to the opinions hereinafter expressed.  In our examination, we have assumed the authenticity of documents, the accuracy of statements and representations, the accuracy of certified copies, and the genuineness of signatures.


Based on the foregoing, but without expressing any opinion as to the reasonableness of the estimated or projected figures set forth in the Application, we are of the opinion that:


1.
To the best of our knowledge, none of the information, representations or warranties provided to the Authority by the Applicant in the Application is untrue or incomplete in any material respect.


2.
The Project has been acquired by the Applicant by purchase as defined in Section 179(d)(2) of the Code and as required by Section 42(d)(2)(B)(i) of the Code.


3.
There has been a period of at least ten (10) years between the date of the Project's acquisition by the Applicant and the later of (i) the date the Project was last placed in service, or (ii) the date of the most recent "nonqualified substantial improvement" of the Project as required by Section 42(d)(2)(B)(ii) of the Code.


4.
The Project was not placed in service at any previous time by the Applicant or any person who was related to the Applicant as of the time previously placed in service, all as required by Section 42(d)(2)(B)(iii) of the Code.


5.
Based on the Application, the anticipated qualified basis for purposes of Section 42(e) of the Code attributable to the proposed rehabilitation expenditures by the Applicant equals the greater of (i) 10% of the Project's adjusted basis or (ii) $6,600 or more when such expenditures are divided by the number of low-income units expected by the Applicant for the Project.


The opinions set forth above are rendered as of the date of this letter, and we assume no obligation to supplement the opinions if any applicable laws change after the date of this opinion.  These opinions are rendered solely in connection with the Application submitted to the Authority by the Applicant.  Accordingly, it may be relied upon only by the Authority and not by any other party for any other purpose.

Very truly yours,

__________________________________

Firm Name

By:_______________________________
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