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timeline from letter of intent to initial determination

Letter of Intent (LOI) received by CHFA
(LOI's expire after 90 days if complete application is not received by CHFA)

CHFA staff will schedule concept meeting with Sponsor

Staff commences o All clarification items are
. o Underwritin
review of 4% application 9 responded to and resolved

once 100% of QAP (VIS ?nd o
. clarification (Any changes to the application
required documents

; processing after this time may delay the
are submitted presentation to committee)

Staff presents project to committee

(Clarification items resolved 14 days prior to committee)

Staff informs Sponsor of committee decision

*Applications are not accepted or reviewed in February and December.

CHFA will no longer act as issuer on multifamily housing transactions where the loan to a borrower will not constitute a “program investment”* and, as a result, the allowable point spread is reduced.*
*Treasury Regulation Section 1.148-1(b)
03/21.v7




