
CERTIFICATE AS TO OWNERSHIP AND BASIS


The undersigned, _________________________________________________________, on behalf of __________________________________________________________ (the "Taxpayer"), in connection with the Taxpayer's application (the "Application") to the Colorado Housing and Finance Authority for a carryover allocation of low income housing tax credits under Section 42 of the Internal Revenue Code of 1986 (the "Code"), hereby certifies, UNDER PENALTY OF PERJURY, as follows:


1.
The Taxpayer is the owner of the land or depreciable real property which is expected to be part of the project which is the subject of the Application (the "Project").  Supporting documentation evidencing such ownership is attached hereto.


2.
The Taxpayer's reasonably expected basis in the Project (land and depreciable property) as of the close of the second calendar year following the calendar year in which this certification is made will be $_____________________.


3.
As of the date of this certification, the Taxpayer's adjusted basis in the land and depreciable property which the Taxpayer reasonably expects to be part of the Project is $___________________, which is more than ten percent (10%) of its reasonably expected basis in the Project as stated in paragraph 2 above.


4.
Each building in the Project is a qualified building as defined in Section 42(h)(1)(E)(ii) of the Code, and each building will be placed in service by the date shown on Attachment I to the Carryover Allocation.


Dated as of _______________________, 20
.

___________________________________________

___________________________________________

(Taxpayer)

By:_________________________________________

Its:_________________________________________
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